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INDEPENDENT AUDITOR’S REPORT
To The Members of CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CARYA CHEMICALS & FERTILIZERS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 315 March 2026, and
the Statement of Profit and Loss (including Other Comprehensive Income), the statement of Cash
Flows, the Statement of Changes in Equity for the year then ended, notes to the financial statements
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as the financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 315 March, 2026, and its profit / (loss), total
comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. In our opinion, there are no key audit
matters to be communicated in our report.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board’s Report, but does not include the financial statements
and our auditor's report thereon. The other information is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above, when it becomes available, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.
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When we read the other information, if we conclude, that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
‘The Auditor's responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.
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« Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

\We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income) the Statement of Cash Flows and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure A. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
financial statements.
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g. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

The Company did not have any pending litigations as at 315 March, 2026.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses during the year ended 31%' March,
2026.

iii. No amounts were required to be transferred, to the Investor Education and Protection
Fund by the Company during the year ended 31%' March, 2026.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v, As stated in Note No. 16 (g) to the financial statements, no dividend has been declared
by the Company in current and previous years.

Vi Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of accounts for the financial year ended
March 31,2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further , during the course of our audit we did not come across any instance
of the audit trail feature being tampered with and the Audit Trail has been preserved by
the company as per the statutory requirements for record retention.
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2. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central Government
in terms of sub-section (11) of Section 143 of the Act (‘the Order”), we give in Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. In our opinion and as per information and explanations given to us, the managerial remuneration
for the year ended 315t March 2026 has been paid / provided by the Company to its directors in
accordance with the provisions of section 197 of the Act.

For PAWAN SHUBHAM & CO.
Chartered Accountants
ICAI Firm Registration Number: 011573C

CA Krishna Kumar

Partner

Membership Number: 523411
UDIN: 26523411NCCROMS8780

Place of Signature: New Delhi
Date: 30" May, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls with reference to Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Act

Referred to in paragraph 1(f) of the Independent Auditors’ Report of even date to the members
of CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED on the Financial Statements for the
year ended 315 March 2026

We have audited the internal financial controls with reference to Financial Statements of CARYA
CHEMICALS & FERTILIZERS PRIVATE LIMITED (‘the Company”) as of 315t March 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management and Board of Directors of the Company are responsible for establishing
and maintaining internal financial controls based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to Financial
Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financial Statements to future periods
are subject to the risk that the internal financial control with reference to Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference
to Financial Statements and such internal financial controls with reference to Financial Statements
were operating effectively as at 315tMarch, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note Issued by the ICAL

For PAWAN SHUBHAM & CO.
Chartered Accountants
ICAI Firm Registration Number: 011573C

A Krishna Kumar
Partner
Membership Number: 523411

UDIN: 26523411NCCROM8780

Place of Signature: New Delhi
Date: 30" May, 2026
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 2 of the Independent Auditors’ Report of even date to the members of
CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED on the Financial Statements as of and
for the year ended 315 March, 2026

In terms of the information and explanation sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we report the following: -

i. (a)(A) The Company is proper maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment and relevant details of
right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment were not physically verified during the year as Management
has a programme of verification at reasonable intervals which, in our opinion, provides for
physical verification of all the Property, Plant and Equipment and right of use assets at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) The title deeds of immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee), as disclosed in the
financial statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date. However, the Company has leasehold land taken from
RIICO for a lease term of 99 years.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right of use
assets) or intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
31%' March, 2026 for holding any benami property under the Benami Transactions (Praohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a)The physical verification of inventory (excluding stocks with third parties) has been conducted at
reasonable intervals by the Management during the year. No inventory is lying with third
parties. No discrepancies of 10% or more in aggregate for each class of inventory were
noticed.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks based on
the security of current assets. The quarterly returns/statements, in respect of the working
capital limits have been filed by the Company with such banks and such returns/statements are
in agreement with the books of account of the Company for the respective periods which were
subject to audit.

ii. During the year, the company has not made investments in, or provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore, the reporting under clauses
3(iiiy(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) are not applicable to the company.

iv. In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013 in respect of the loans
and investments made by it. The Company has not given any loan or advances to Directors,
hence provisions of Section 185 of the Companies Act, 2013 are not applicable.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.
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vi.  Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
Accordingly, clause 3(vi) of the Order is not applicable.

vii. a) According to the records of the Company and information and explanations given to us and the
records of the Company examined by us, the Company has been regular in depositing the
undisputed statutory dues including goods and service tax, provident fund, employees state
insurance, income tax, sale tax, service tax, duty of customs, duty of excise, value added tax,
Cess and other material statutory dues applicable to it with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were in arrears as at 315t March, 2026 for a period of more than six months from
the date they became payable;

b)There are no disputed dues pending as at 315 March, 2026.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

ix. a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

c) According to the records of the Company examined by us and the information and explanation
given to us, term loans taken by the Company were applied for the purpose for which they were
obtained.

d) On an overall examination of the financial statements of the Company, funds raised on short term
basis have not been used during the year for long-term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiary,
associate or Joint venture.

f)y The Company has not raised any loans during the year on the pledge of securities held in its
subsidiary, joint venture or associate company.

x. a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) According to the information and explanations given to us, the Company has not made any
preferential allotment of shares during the year and hence reporting under clause 3(x)(b) of the
Order is not applicable.

Xi. a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c) No whistle-blower complaints were received by the Company during the year (and upto the date
of this report) and hence reporting under clause 3(xi)(c) of the Order is not applicable.

xii.  The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable.
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xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv.  (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date.

XV, During the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors, and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

XVi. In our opinion, the Company is not required to be registered under section 45-|A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),(b) and (c) of the Order is not
applicable. In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

XVii. The Company has incurred cash losses during the current year.
xviii.  There has not been any resignation of the statutory auditors during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. WWe, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

%X, (a) There is no unspent amount under sub-section (5) of section 135 of the Act pursuant to any
project other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.

(b) There is no unspent CSR amount as at Balance Sheet date under section (5) of section 135 of
the Act, pursuant to any ongoing project, hence, reporting under clause 3(xx)(b) of the Order is
not applicable.

For PAWAN SHUBHAM & CO.
Chartered Accountants
ICAI Firm Registration Number:

CA Krishna Kumar
Partner
Membership Number: 523411
UDIN: 26523411NCCROMS8780
Place of Signature: New Delhi
Date: 30 May, 2026



CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
BALANCE SHEET AS AT 31 MARCH 2026

(INR in Lakhs)

Particulars Note As at As at
No. 31 March 2026 31 March 2025
I ASSETS
I Non current assets
(a) Property, Plant and Equipment = 5,864.48 17.79
(b} Capital Work in progress 4 19,175.61 11,605.47
(c) Right of Use Assets 5 1,232.57 1,171.12
(d) Other Intangible Assets 6 0.05 -
(e) Financial Assets
i -i) Other Financial Assets y 63.16 35.07
(g) Other Non-current Assets 8 946.97 2,715.29
(f) Deferred tax asset [Net) 23.66 -
27,306.50 15,544.74
2 Current assets
{a) Inventory ] 550.53 -
(b) Financial Assets
-i) Trade receivable 10 91,01 .
-ii) Cash and Cash Equivalents 117 234.29 12.76
-iii} Bank Balances Other than above 12 4.00 5
-iv) Other Financial Assets 13 0.91 0.54
|c] Income Tax Assets 14 ; 6.19 108
(d) Other current assets 15 £36.46 64.61
1,723.39 78.99
Total 29,029.89 15,623.73
1. EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Equity share capital 16 6,580.95 6,580.95
(b} Other Equity 17 243.34 325.66
6,824.29 6,906.61
2 Non current liabilities
{a) Financial Liabilities
- Borrowings 18 19,501.42 8,121.13
- Lease liability ’ 19 128.84 116.57
- Other financial liabilities 20 832.59 247,89
(b) Provisions 2.50 -
(c) Deferred tax liabilities (Net) - <
20,465.35 8,485.59
3  [Current liabilities
{a) Financial Liabilities
- Borrowings 23 776.85 130.36
- Lease liability 24 8.71 6.69
- Trade payables 25
A) total outstanding dues of micro enterprises and small enterprises 57.09 -
B) total outstanding dues of creditors other than micro enterprises and small
enterprises. 313.21 19.45
- Other Financial Liability 26 272.37 66.80
(b} Other current liabilities 27 312.01 8.23
(c) Provisions 0.01 -
1,740.25 231.53
Total 29,029.89 15,623.73
Corporate information and summary of material accounting policies 1&2
Other notes to accounts 3-48
The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For PAWAN SHUBHAM & CO. For and On behalf of the Board of Direttors of
Chartered Accountants CARYA CHEMICALS & FERTILIZERS PRI
Firm's Registration No: 011573C
e
(CA Krishna Kumar) Hemant m Sanjay Kumar Jain
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CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

(INR in Lakhs)
Y Note For the year ended on For the year ended on
Particulars
No. 31 MARCH 2026 31 MARCH 2025
Income;
1. Revenue from operations 29 8,711.45 =
Il.  |Otherincome 30 6.11 1.97
1, |Total Income (I + 1) 8,717.56 197
IV. |Expenses:
Cost of materials cansumed 31 1,288.48 ]
Purchases of Traded Goods - .
Changes in inventory of Finished goods, Traded Goods, Work-in-
progress and By-Products 32 (56.19) -
Excise Duty on sale of products 5,549.45 -
Employees benefits expense 33 164.77 521
Finance costs 34 350.91 2.04
Depreciation and amortisation expense 35 290,49 15,20
Other expenses 36 1,235.63 2.92
Total expenses 8,823.54 25.37
V. [Profit / (Loss) befare tax (I1- 1V) (105.98) {23.40)
V1. |Tax expense
Current tax -
Deferred tax charge / (credit) (23.66)
Earlier year taxes -
Total tax expenses (23.66)
VIl |Profit / (Loss) for the year (V -VI) (82.32) (23.40)
VIIl. |Other Comprehensive Income
--- Items not to be reclassified to profit & Loss -
- Income TAX on above - -
Other Comprehensive Income for the year net of Tax - -
1¥. |Total Comprehensive Income for the year net of Tax (82.32) (23.40)
(Vi + vy
X. |Earnings per equity share: 37
(1) Basic . (0.13) (0.04)
(2) Diluted {0.13) (0.04)
Nominal value of equity shares 10.00 10.00
Corporate information and summary of material accounting policies 1&2
Other notes to accounts 3-48

The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For PAWAN SHUBHAM & CO. For and On behalf of the Board

Chartered Accountants CARYA CHEMICALS & FERTILIZERY PRIVATE LIMITED
Firm's Registration No: 011573C

CA Krishna Kumar)

Hemant Kaushik

Sanjay Kumar Jain

PARTMER Whole Time Director Director
Membership No, 523411 DIN: 10665525 DIN: 01014176
JNE) U/%
*
MNeha Aggarwal ShriRant Singh
Flace: New Delhi Company Secretary Chief Financial Officer

Date: May 30, 2026 M.No: 69729 PAN; *****0250L



CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

{INR in Lakhs)

Harticilais For the year ended For the year ended
31 March 2026 31 March 2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax {105.98) (23.40)
Adjusted for :
Provision for Employee Benefits & 2.51 N
Finance Cost 336.93
Depreciation . 290.49 N 15,20
Interest Income (0.62) (1.86)
Unpaid liabilities written back (5.49)
Gain/Loss on Lease modification _ 0.22
Interest on lease liabilities 13.98 2.04
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 532.04 (8.02)
Adjusted for :
(Increase)/Decrease in other Financial Assets (10.09) (19.57)
(Increase)/Decrease in Other Assets (771.85) (36.91)
{Increase)/Decrease in Trade Receivable (91.01)
(Increase)/Decrease in Inventory (550.53)
Increase/{Decrease) in Trade Payable = 356.34 E 10.27
Increase/(Decrease) in Financial Liability, other current liability and provisions 509.36 194.52
Cash flow before Extra Ordinary items {25.74) 140.29
Taxes paid (5.11) 1.79
Net cash generated from operating activities A (30.85) 142.08
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advance) (net) (3,755.41) : (1,831.47)
Capital work in progress (7,638.43) (8,508.48)
Right of use asset - -
(Purchase) / Redemption of fixed deposits (22.00)
Interest Income 0.25 1.86
Net cash from / (used in) investing activities B (11,415.59) (10,338.09)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - 1,380.95
Proceeds from Share premium - 359.05
Movement in Lease Liability (21.88) (3.09)
Finance Cost (336.93)
Movement in Short Term/Long Term Borrowings 12,026.78 8,251.49
Net Cash from financing activities C 11,667.97 9,988.40
Net Cash inflows during the year (A+B+C) D 221.53 (207.61)
Cash and cash equivalents (Opening Balance) E 12.76 22037
Cash and cash equivalents (Closing Balance) D+E 234.29 12.76
Corporate information and summary of material accounting policies 182
Other notes to accounts 3-48
The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For PAWAN SHUBHAM & CO. For and on behalf of the Bokrd of
Chartered Accountants Carya Chemicals & Fertilize jvate Limited
Firm's Registration No: 011573C
"= 7"
(CA Krishna Kumar) Hemant Kdushik Sanjay Kumar Jain
Partner Whole Time Director .
) Director
Membership No. 523411 DIN: 10665523 DIN: 01614176
\
(ra 5
Neha Aggarwal Sh:TRa’ntﬁ

Place: New Delhi Company Secretary Chief Financial Officer

Date: May 30, 2026 M.No: 69729 PAN: *****0250L




A. Equity Share Capital

CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
STATEMENT OF CHANGES IN EQUITY AS AT 31 MARCH 2026

{INR in Lakhs)

e Balance as at cn:::: :::::::W Balance as at 31 5:: ::E‘:P::;:z::g Balance as at 31
01 April, 2024 = March, 2025 March, 2026
during the year the year
Nos. of Shares 52,000,000 13,809,523 65,809,523 - 65,808,523
Amount in Lakhs 5,200.00 1,380.95 6,580.95 5 = 6,580.95
B. Other Equity
Reserve and Surplus Other
Rereuine Share Premium Senare Capital Reserve | Retained Earnings Somuehenave Tota)
Reserve Income
Balance as at 01 April, 2024 - - - (9.99) - (9.99)
Addition during the year 359.05 - - (23.40) - 335.65
Other Comprehensive Income for the Year - - - - -
Balance as at 31 March, 2025 359.05 - - (33.39) - 325.66
2025-26 -
Addition during the year — - (82.32) (82.32)
Other Comprehensive Income for the Year - - - - -
Balance as at 31 March, 2026 359.05 - - (115.71) - 243.34

Corporate information and summary of material accounting policies 1&2
Other notes to accounts 3-48
The accompanying notes form an integral part of the financial statements

As per our report of even date
For Pawan Shubham & Co.
Chartered Accountants

Firm's Registration

Number: 011573C

For and on behalf of Board of Directors
CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

*

Sanj KUA

Director

DIN: 01014176 ('\

Shrikant Singh
Chief Financial Officer
PAN: *****0250L

(CA Krishna Kumar)
PARTNER
Membership No. 523411

Hemant Kaushik
Whole Time Director
DIN: 10665525

)
eha Aggarwal
Company Secretary
M.No: 69729

Place: New Delhi
Date: May 30, 2026



CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

1

CORPORATE INFORMATION

Carya Chemicals & Fertilizers Private Limited (hereinafter referred to as "Carya" or "the
Company") (CIN- U24297DL2013PTC252503) is a private limited company incorporated under
the provisions of the Companies Act, 1956 having its registered office at F-32/3, Okhla
Industrial Area, Phase- Il, New Delhi-110020.

The Company is in process of setting up a greenfield projects in Rajasthan comprising of
Distillery for manufacture of ENA and Ethanol and Bottling Plant for IMFL & Country Liquor.

MATERIAL ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The company has adopted Indian Accounting Standards (Ind AS) with effect from 1st April
2022, with transition date of 1st April 2021, pursuant to notification issued by Ministry of
Corporate Affairs dated 16th February 2015, notifying the Companies (Indian Accounting
Standards) Rules, 2015. Accordingly, the financial statements comply with Ind AS prescribed
under section 133 of the Companies Act, 2013 (the "Act"), read together with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, relevant provisions of the Act and other
accounting principles generally accepted in India.

The financial statements upto and for the year ended on 31st March 2022 were prepared in
accordance with the accounting standards notified under Companies (Accounting Standard)
Rules, 2006 (as amended), as notified under section 133 of the Act (Previous Indian GAAP) and
other relevant provisions of the Act.

The financial statements are prepared on the historical cost convention, except for certain
financial instruments which are measured at fair value. Accounting policies have been
consistently applied except where:

i) A newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

ii) The Company presents an additional balance sheet at the beginning of the earliest
comparative period when: it applies an accounting policy retrospectively; it makes a
retrospective restatement of items in its financial statements; or, when it reclassifies items
in its financial statements, and the change has a material effect on the financial
statements.

All amounts are stated in Lakhs of Rupees, rounded off to two decimal places, except when
otherwise indicated.

The financial statements were authorised for issue by the Board of Directors of the company
on 30.05.2026.




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297D12013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

b. CURRENT VERSUS NON-CURRENT CLASSIFICATION
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or intended for sale or consumption in, the company's
normal operating cycle;

b) itis held primarily for the purpose of being traded;

c) itis expected to be realised within twelve months after the reporting period; or

d) itis cash or cash equivalent unless it restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current assets

Liahilities

A Liability is classified as current when it satisfies any of the following criteria:

a) itis expected to be settled in the Company's normal operating cycle;

b) itis held primarily for the purpose of being traded;

c) itis due to be settled within twelve months after the reporting period; or

d) the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting period. Terms of liability that could, at the option of
the counterparty, result in its settlement by the issue of equity instruments do not affect
its classification.

All other liabilities are classified as non-current liabilities.

c. USE OF ESTIMATES

The preparation of financial statements in conformity with Ind AS requires management to
make estimates and assumptions that affect the reported amounts of Revenue, Expenses,
Assets and Liabilities and disclosure of contingent liabilities at the end of the reporting period.
Difference between the actual results and estimates are recognized in the period in which the
results are known / materialized.

d. PROPERTY, PLANT AND EQUIPMENT

Initial recognition and measurement

The cost of an item of property, plant and equipment is recognized as an asset if, and only if:

a) itis probable that future economic benefits associated with the item will flow to the entity;
and

b) the cost of the item can be measured reliably.

Property, Plant and Equipments ('PPE') are stated at cost of acquisition or construction
including any costs directly attributable to bringing the asset to the location and condition
necessary for it to be-capable of operating in the manner intended by management less




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

accumulated depreciation and cumulative impairment losses & net of recoverable taxes (net
of Cenvat and VAT credit wherever applicable).

Borrowing Cost attributable to acquisition, construction of qualifying assets is capitalized until
such time as the assets are substantially ready for their intended use. Indirect expenses during
construction period, which are required to bring the asset in the condition for its intended use
by the management and are directly attributable to bringing the asset to its position, are also
capitalised.

Subsequent Measurement

Subsequent expenditure related to an item of PPE is added to its carrying amount or
recognized as a separate asset, if appropriate and carrying amount of replacement parts is
derecognized at its carrying value.

Spare parts or stores meeting the definition of PPE, either procured along with equipment or
subsequently, are capitalized in the asset’s carrying amount or recognized as separate asset, if
appropriate. However, cost of day-to-day servicing are recognized in profit or loss as incurred.
Cost of day-to-day service primarily include costs of labour, consumables, and cost of small
spare parts.

An item of PPE is derecognized upon disposal or when no future economic benefits are
expected to arise from continued use of the asset. Any gain or loss arising on the disposal or
retirement of Property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the assets and is recognized in profit or loss.

Transition to Ind AS

For transition to Ind AS, the company has elected to continue with the carrying value of all of
its property, plant and equipment recognized as at 1st April, 2015 measured as per previous
GAAP and use that carrying value as the deemed cost of Property, Plant & Equipment.

Depreciation / amortization

a. Depreciation on items of PPE is provided on straight line method in accordance with the
useful life as specified in Schedule Il to the Companies Act, 2013.

b. Depreciation on additions to assets or on sale/discard of assets is calculated pro-rata from
the date of such addition or up to the date of such sale / discard.

c. Assets residual values and useful lives are reviewed and adjusted, at the end of each
reporting period.

The following useful lives are applied:

Asset Category Useful Life
Building

-------- Factory Buildings 30 years
-------- Building (other than factory buildings) 60 years
-------- Other (including temporary structure, etc.) 05 years
-------- Leasehold Building Improvements Over the lease period
Plant and Equipment 10-25 years
Furniture and Fittings 10 years




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

Office Equipment 5 years
Vehicles 8-10 years
Computers

———————— Servers and networks 06 years
-------- End user devices viz. desktops, laptops, etc. 03 years

e. CAPITAL WORK-IN-PROGRESS

Capital Work in Progress comprises of Property, Plant and Equipment that are not ready for
their intended use at the end of reporting period and are carried at cost. Cost includes related
acquisition expenses, construction cost, borrowing cost capitalized and other direct
expenditure. At the point when an asset is capable of operating in the manner intended by
management, the cost of construction is transferred to the appropriate category of Property,
Plant and Equipment. Costs are capitalised till the period of assets are substantially ready for
their intended use. Depreciation is not recorded on capital work-in-progress until construction
and installation is complete and the asset is substantially ready for its intended use.

f. RIGHT OF USE ASSETS

Company as a Lessee

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is
reasonably certain.

The company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received. The right-of-use asset is subsequently depreciated using the straight-
line method from the commencement date to the earlier of the end of the useful life of the
right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets
are determined on the same basis as those of property and equipment. In addition, the right-
of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-
measurements of the lease liability.

Finance lease

The Company has entered into land lease arrangement at various locations for a period of 90
years. In case of lease of land for 90 years and above, it is likely that such leases meet the
criteria that at the inception of the lease the present value of the minimum lease payments
amounts to at least substantially all of the fair value of the leased asset. Accordingly, the
Company has classified leasehold land as finance leases applying Ind AS 17. For such leases,
the carrying amount of the right of-use asset at the date of initial application of Ind AS 116 is
the carrying amount of the lease asset on the transition date as measured applying Ind AS 17,
Leasehold land is amortised on a straight-line basis over the unexpired period of their




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

respective lease. Leasehold improvements are depreciated on straight line basis over their
initial agreement period.

g. INTANGIBLE ASSETS

Intangible assets with finite useful life are stated at cost of acquisition, less accumulated
depreciation/ amortisation and impairment loss, if any. The cost of Intangible Assets comprises
its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities). Amortisation is
recognised in Statement of Profit and Loss account on straight-line basis over estimated useful
lives of respective intangible assets, but not exceeding useful lives given hereunder:

Asset Category Useful Life
Computer Software 05 years

An item of Intangible Asset or any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between
net disposal proceeds and carrying amount of the asset) is included in Statement of Profit and
Loss Account when asset is derecognised.

h. FINANCIAL INSTRUMENTS
1. Financial Assets
Initial recognition and measurement

Financial Assets are recognised when the Company becomes a party to contractual provisions
of Financial Instrument. Financial assets are initially measured at Fair Value. Transaction costs
that are directly attributable to acquisition of financial assets (other than financial assets at
Fair Value through Profit or Loss) are added to fair value of financial assets. Transaction costs
directly attributable to acquisition of financial assets at Fair Value through profit or lass are
recognised immediately in statement of Profit and Loss.

Subsequent measurement

. Debt Instruments at Amortised Cost
A 'debt instrument’ is measured at amortised cost if both of the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b. Contractual terms of asset give rise on specified dates to cash flows that are Solely
Payments of Principal and Interest (SPPI) on principal amount outstanding.




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

Afterinitial measurement, such Financial Assets are subsequently measured at amortised cost
using Effective Interest Rate (EIR) method. All other debt instruments are measured at Fair
Value through Other Comprehensive Income (FVOCI) or Fair Value through Profit and Loss
(FVTPL) based on the Company’s business model.

Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments
which are held for trading are classified as at fair value through Profit and Loss (FVTPL). For all
other equity instruments, the Company decides to classify the same either as at Fair Value
through Other Comprehensive Income (FVOCI) or Fair Value through Profit and Loss (FVTPL)
on an instrument-to-instrument basis,

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on financial assets that are debt
instruments, and are measured at amortised cost e.g., Loans, Debt Securities, Deposits and
Trade Receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within scope of Ind AS 115.

The Company follows ‘Simplified Approach’ for recognition of impairment loss allowance on
trade receivables. Application of simplified approach recognises impairment loss allowance
based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reverts to recognising
impairment loss allowance based on 12 month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized under
the head ‘Other Expenses’ in the statement of Profit and Loss. The Balance Sheet presentation
for various financial instruments is described below:

i. Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the Balance Sheet. This allowance reduces
the net carrying amount,

ii. Debt instruments measured at FVTPL: Since financial assets are already reflected at fair
value, impairment allowance is not further reduced from its value. Change in fair value is taken
to the statement of Profit and Loss.

iii. Debt instruments measured at FVTOCI: Since financial assets are already reflected at Fair
Value, impairment allowance is not further reduced from its value. Rather, ECL amount is




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

presented as ‘Accumulated Impairment Amount’ in the Other Comprehensive Income (OCl).
The Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/origination.

Derecognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised when:
i. The rights to receive cash flows from asset has expired, or
ii. The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under
a ‘pass through’ arrangement and either :-
(a) The Company has transferred substantially all risks and rewards of the asset, or
(b) The Company has neither transferred nor retained substantially all risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates, if and to what extent it has retained risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognise transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also r'ecognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects rights and obligations that the
Company has retained.

Financial liability

Initial recognition and measurement

Financial liabilities are classified at initial recognition as:
a. Financial liabilities at fair value through Profit or Loss
b. Loans and Borrowings

c. Payables

All financial liabilities are recognised initially at fair value and in case of loans and borrowings
and payables, they are recognised net of directly attributable transaction costs.

Subsequent measurement
Measurement of financial liabilities depends on their classification as below:
a. Financial liabilities at Fair Value Through Profit or Loss (FVTPL): Gains or losses on
liabilities are recognised in the statement of profit and loss. Financial liabilities

designated upon initial recognition at fair value through statement of profit and loss
are designated as such at the initial date of recognition, and only if criteria in Ind AS
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109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable
to changes in own credit risk is recognized in OCIl. These gains/losses are not
subsequently transferred to statement of profit and loss. However, the Company may
transfer cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit and loss.

b. Loansand Borrowings: After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the Effective Interest Rate
(hereinafter referred as EIR) method. Gains and Losses are recognised in statement of
profit and loss when liabilities are derecognised as well as through EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of EIR. EIR amortisation is
included as Finance Costs in the statement of profit and loss.

c. Trade and Other Payables: These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year which are unpaid.

Derecognition of Financial liability

A Financial Liability is de-recognised when obligation under the liability is discharged or
cancelled or expires.

i. INVESTMENTS

Subsidiaries

As per Ind AS 27, Control exists when the Company has power over the entity, is exposed, or
has rights to variable returns from its involvement with the entity and has the ability to affect
those returns by using its power over entity. Power is demonstrated through existing rights
that give the ability to direct relevant activities, those which significantly affect the entity’s
returns,

Investments in subsidiaries are carried at cost as per Ind AS 27.

Associates and Joint Ventures

A joint venture is a type of joint arrangement whereby the parties that have joint control of
the arrangement have rights to net assets of joint venture. Joint control is contractually agreed
sharing of control of an arrangement, which exists only when decisions about relevant
activities require unanimous consent of parties sharing control.

An associate is an entity over which the Company has significant influence. Significant
influence is power to participate in financial and operating policy decisions of investee but is
not control or joint control over those policies.

Investment in joint ventures and associates are carried at cost as per Ind AS 27. Cost comprises
price paid to acquire investment and directly attributable cost.
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i

INVENTORY
S. | Particulars / Item Type Method of Valuation
No.

1 | Raw Material, Packing Material & | At Cost including direct procurement
Consumables (including in transit) Overhead / Taxes.
2 Finished Goods (including in transit) | At cost or net realisable value, whichever is

lower
3 | Stockin process At cost
4 | By Products At net realisable value
5 | Loose Tools At cost and charged off when discarded

In the above, cost is arrived at by FIFO cost method. In case of Finished Goods and Stock in
Process, it also includes manufacturing & related establishment overheads, depreciation etc.

All the spares, which are primarily meant to be used for capitalization (except consumables
and maintenance stores), are considered as part of the plant & machinery and shown
accordingly.

CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprise Cash in Hand, Balances in Bank Account, Remittance in
Transit, Cheques in hand and Demand Deposits, together with other short-term, highly liquid
investments (original maturity less than 3 months) that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

TAXES
Current Income Tax

Current Income tax assets and liabilities are measured at amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside Profit and Loss is recognised outside
profit and loss (either in Other Comprehensive Income or in Equity). Current tax items are
recognised in correlation to underlying transaction either in OC! or directly in equity.
Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.
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Deferred Tax

Deferred Income Taxes are calculated using Balance Sheet Approach, on temporary differences
between tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except when it is
probable that temporary differences will not reverse in foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and carry forward
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to extent
that it is probable that taxable profit will be available against which deductible temporary
differences and carry forward of unused tax credits and unused tax losses can be utilized.

Carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed
at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and same taxation authority.

Tax expense for the year comprises of current tax and deferred tax.

Indirect Taxes

Expenses and Assets are recognised net of the amount of Indirect Taxes viz. GST/VAT, except
when the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, indirect tax is recognised as part of cost of acquisition of asset or as
part of expense item, as applicable.

Excise Duty

Excise Duty has been accounted on the basis of both payments made in respect of goods

cleared and also provision made for goods lying in factory premises. Cenvat credit is accounted
on accrual basis on purchase of materials.
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m. REVENUE RECOGNITION

Revenue from contracts

Revenue from contracts with customers is recognised when control of the goods or services
are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services. Revenue is measured
based on the transaction price, which is the consideration, adjusted for discounts, incentive
schemes, if any, as per contracts with customers. Taxes collected from customers on behalf of
Government are not treated as Revenue.

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method.
The effective interest rate is rate that exactly discounts estimated future cash receipts through
expected life of the financial asset to gross carrying amount of a financial asset. When
calculating effective interest rate, the Company estimates expected cash flows by considering
all contractual terms of financial instrument but does not consider expected credit losses.

Other Income
Other claims including interest on outstanding are accounted for when there is virtual certainty
of ultimate collection.

n, EMPLOYEE BENEFIT SCHEMES

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages,
performance incentives and compensated absences which are expected to occur in next
twelve months.

Compensated Absences

Company provides for encashment of accumulated leaves with pay subject to certain rules.
The employees are entitled to accumulate leave subject to certain limits, for future
encashment/availment. The liability is provided based on number of days of unutilized leave
at each Balance Sheet date on basis of an independent actuarial valuation.

Gratuity

Liabilities with regard to gratuity benefits payable in future are determined by actuarial
valuation at each Balance Sheet date using the Projected Unit Credit method. Actuarial gains
and losses arising from changes in actuarial assumptions are recognized in Other
Comprehensive Income and shall not be reclassified to the Statement of Profit and Loss in
subsequent period.

Provident Fund
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Eligible employees of the Company receive benefits from a Provident Fund, which is a defined
benefit plan. Both the eligible employee and the Company make monthly contributions to
provident fund plan equal to a specified percentage of covered employee’s salary.

0. FOREIGN CURRENCY

Functional and presentation currency

The management has determined the currency of the primary economic environment in which
the company operates i.e.., functional currency, to be Indian Rupee (INR). The financial
statements are presented in Indian Rupee in lakhs, which is company's functional and
presentation currency.

Transactions and balances

Foreign Currency transactions during the year are recorded at rates of exchange prevailing on
the date of transaction in the functional currency. Foreign currency monetary assets and
liabilities are translated at using the year-end exchange rate. Exchange gains and losses are
duly recognised in the Statement of profit and loss. All monetary assets and liabilities in foreign
currency are restated at the end of the accounting period.

p. EARNINGS PER SHARE

a. Basic EPS is calculated by dividing profit/ (loss) attributable to equity shareholders of the
Company by weighted average number of equity shares outstanding during the period.

b. Diluted EPS is computed using profit/ (loss) for the year attributable to shareholder’ and
weighted average number of equity and potential equity shares outstanding during the
period, except where the result would be anti-dilutive. Potential equity shares that are
converted during the year are included in the calculation of diluted earnings per share,
from the beginning of the year or date of issuance of such potential equity shares, to the
date of conversion.

g. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The assessments undertaken in recognising provisions and contingencies have been made in
accordance with applicable Ind AS. Provisions, contingent liabilities, contingent assets and
commitments are reviewed at each balance sheet date and are adjusted to reflect the current
best estimate.

Provisions

Provisions represent liabilities to the Company for which amount, or timing is uncertain.
Provisions are recognized when the Company has a present obligation (legal or constructive),
as a result of past events, and it is probable that an outflow of resources, that can be reliably
estimated, will be required to settle such an obligation. If the effect of the time value of money
is material, provisions are determined by discounting the expected future cash flows to net
present value using an appropriate pre-tax discount rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the
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liability. Unwinding of the discount is recognized in the statement of profit and loss as a finance
cost.

Contingent Liabilities

In normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. There are certain obligations which management of the Company has
concluded, based on all available facts and circumstances, are not probable of payment or are
very difficult to quantify reliably, and such obligations are treated as contingent liabilities and
disclosed in the notes but are not reflected as liabilities in the financial statements. Claims
against the Company, where the possibility of any outflow of resources in settlement is remote,
are not disclosed as contingent liabilities. Show Cause Notices received are not treated as
Contingent Liabilities. Although there can be no assurance regarding the final outcome of the
legal proceedings in which the Company is involved, it is not expected that such contingencies
will have a material effect on its financial position or profitability.

Contingent Assets
Contingent assets are not recognised but disclosed in the financial statements when an inflow
of economic benefits is probable.

r. CASH FLOW STATEMENT

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash
Flows”, whereby profit/ (loss) before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. Cash flows
from operating, investing and financing activities of the Company are segregated based on
available information.

s. SEGMENT REPORTING

The company has two business segments- Edible Oil Operations and Liquor Operations and
segment-wise results, assets and liabilities are accordingly given.

t. FAIR VALUE MEASUREMENT
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Fair value
measurement is based on presumption that transaction to sell asset or transfer liability takes
place either:

i. In the principal market for asset or liability, or

ii. In absence of a principal market, in most advantageous market for asset or liability.

The principal or the most advantageous market must be accessible to the Company. Fair Value
of an asset or liability is measured using assumptions that market participants would use when
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pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using asset in its highest and best use or by selling it
to another market participant that would use asset in its highest and best use.

The Company uses valuation techniques that are appropriate in circumstances and for which
sufficient data are available to measure fair value, maximising use of relevant observable
inputs and minimizing use of unobservable inputs. All assets and liabilities for which fair value
is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole.

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which lowest level input that is significant to fair value
measurement is directly or indirectly observable.

Level 3- Valuation techniques for which lowest level input that is significant to fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
reassessing categorization (based on the lowest level input that is significant to fair value
measurement as a whole) at end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above,

u. EXCEPTIONALITEMS

Exceptional items are transactions which due to their size or incidence are separately disclosed
to enable a full understanding of the Company’s financial performance. Items which may be
considered exceptional are significant restructuring charges, gains or losses on disposal of
investments of subsidiaries, associate and joint ventures and impairment losses/write down
inthe value of investment in subsidiaries, associates and joint ventures and significant disposal
of fixed assets.
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(INR in lakhs)

Note 3 Property, Plant and Equipment

Particulars Free Hold Land Buildings Plantand Fumitiies snd Computer Vehicles Office Equipments Taotal
Equipments Fixtures

Gross Carrying Amount
As at 1 april 2024 - - - - - - -
Additions 3.76 = 14.54 0.87 19.17
Dispasal / - - - - - -
As at 31 March 2025 3.76 - - 14.54 0.87 = 19.17
Additions ™ 3,805.68 2,211.64 62.10 443 0.72 23.80 6,108.37
Disposal / ! - - - -
As at 31 March 2026 3.76 3,805.68 2,211.64 62.10 18.97 1.59 23.80 6,127.54
Depreciation and Impairment
As at 1 April 2024 - - - =
Additions - = 131 0.07 - 138
Disposal / Adjustment - = = - E =
As at 31 March 2025 - = 131 0.07 - 1.38
Additions 111.35 136.66 5.27 435 0.14 4.01 261.68
Disposal / Adjustment - - - - -
As at 31 March 2026 = 11135 136.66 5.27 5.56 0.21 4.01 263.06
Met Carrying Valua
As at 31 March 2026 3.76 | 3,694.33 | 2,074.98 | 56.83 | 13.41 | 1.38 | 19.79 | 5,864.48
As at 31 March 2025 376 | R - 13.23 | 0.80 | - 17.79

Note 4 Capital Work in Progress (CWIP)
The changes in carrying value of Capital Work in Progress are as follows:

= Preoperative
Particulars Bulldings Plant & Eulp Furniture & Fi Comp Office Equipments miectrieal expenses pending Tatal
Equipment P
allocation

As at 1 April 2024 2,038,685 75.94 353 2.14 1111 - 945.62 3,096.99
Additions 1,168.36 6,150.30 5157 3.34 25318 883.97 B,510.62
Inter head transfer - 7.20 - - {14.95) 7.75 -
Transfer to PPE / ROU - = 2.14) - - - 1218}
As at 31 March 2025 3,206.91 6,233.44 55.10 * 19.50 260,93 1,829.59 11,605.47
Additlons 2,117.54 10,307.50 7.00 - 2.66 30.69 1,273.68 13,739.47
Inter head transfer 905.89 (812.11) = 0.09 (0.09) (246.13) 152.35 -
Adjustments - - = - - - (68.23) (68.29)
Transfer to PPE / ROU (3,379.90) (1,972.98) {62.10) (0.09) (22.07) - |663.89) [6,101.04}
As at 31 March 2026 2,850.44 13,756.24 - - = 45.49 2,523.44 19,175.61

Note 4.1 Capital Work in Progress
Capital Work- in Progress [CWIP) ageing schedule as at 31st March, 2026 is as follows:
Capital Work in Progress {CWIP) Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years Maore than 3 years

Buildi: 2,071.01 577.55 = 201.87 2,850.43
Plant & Euipments 10,255.49 3,500.76 - = 13,756.25
Furniture & Fixtures - - - - -
Computer - - -
Office - - - - -
Electrical Equipment 28.64 16.85 - - 45,49
Preoperative ex pending allocation 1,250.00 558.86 112.88 601.70 2,523.44
Total 13,605.14 4,654.02 112.88 803.57 19,175.61
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Capital Work- in Progress (CWIP) ageing schedule as at 31st March, 2025 is as follows:

(INR in lakhs)

Capital Work in Progress (CWIP) Amount in CWIP for a period of

More than 3 years

Total

Less than 1 year 1-2 years 2-3 years
ildi 1,168.26 1,725.92 -

312,73

3,206.91

Plant & Machinery §,157.50 75.04 -

5,233.44

Furniture & Fixtures 51.57 3.53

i

55.10

Office i 3.34 8,66 0.25

7.25

19.50

Electrical Equipment " 260.93

360.93,

184,58 138.69

Preaperative expenses pending allocation 883.97

62235

1,829.59

Total B,525.57 1,998.63 136.54

942.33

11,605.47

Note 5 Right of Use Assets (ROU Assets)

Changes in the carrying value of Right of Use assets are as follows:

Particulars Leasehold Land

Leasehold Building

Total

Gross Carrying Amount
As at 1 April 2024 1,140.42
Additions <

124.32

1,140.44
124.32

Disposal / Ad] ‘ -

As at 31 March 2025 1,140,544

12432

1,264.76

Additions ]
Disposal / Adjustment .

2238

22.38

As at 31 March 2026 1,140.44

146.70

1,287.14

Depreciation and Impairment
As at 1 April 2024 79.82
Additions 11.52
Disposal /

.30

79.82
13.82

As at 31 March 2025 91.34

230

53.64

Additions 12.51
Disposal [ {68.29)

16,30
0.41

28.81
{67.88)|

As at 31 March 2026 35.56

19.01

54.57

Net Carrylng Value
As at 31 March 2026

1,104.88

127.69

1,232.57

| s at 31 March 2025 1,049.10

122.02

1,171.12

Note:
{a] Refer note 44 for lease liabilities recognised on behalf of ROU Assets.

Note ] Intangible Asset

Changes in the carrying value of Right of Use assets are as follows:

Particulars

Trade Mark

Total

Gross Carrying Amount
As at 1 April 2024

Additions
Disposal /

As at 31 March 2025

Additions
Disposal /

As at 31 March 2026

Depreciation and impairment
As at 1 April 2024
Additions

Disposal / Adjustment

As at 31 March 2025

Additions

Disposal /

As at 31 March 2026

Net Carrying Value

As at 31 March 2026

0.05

As at 31 March 2025
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{INR in lakhs)
Note 7  Other Financial Assets- Non Current
Particulars Asat Asat
31 March 2026 31 March 2025
Security Deposits 40.81 30.72
Bank deposits (due for maturity after twelve months from the reporting date}* 22.35 4.35
Total 63.16 35.07
*Fixed Deposits under lien/custody with Banks /Others - 22.00 4,00
Note 8  Other Assets- Non Current
Particulars As &t AfAL
31 March 2026 31 March 2025
Capital Advance 946.97 2,715.29
Total 946.97 2,715.29
Note 9 Inventory
Particulars Avat i
31 March 2026 31 March 2025
Raw Material 98.74 -
Work-in-progress 48.85 -
Finished Goods 7.34 -
Packing Material & Consumables 112.04 -
Fuel 283.56 -
Total 550.53 -
Note 10 Trade Receivables
As at As at
Particulars

31 March 2026

31 March 2025

Secured, Considered Good

Unsecured, Considered Good 91.01 -
Receivables having Significant Increase in Credit Risk - -
Receivables Credit Impaired = =
Total Trade Receivables (Gross) 91.01 -
Less: Expected Credit Loss (ECL) - -
Total 91.01 -

Note 10.1 Trade Receivables ( Current) Ageing Schedule as at 31st March, 2026

(A} Trade Receivables Ageing Schedule as at 31 March, 2026

Particulars

Oustanding for following periods from due date of payment

< 6 months

6 months -1
year

1-2 years

2-3 years

More than 3 years

Total

(i} Undisputed Trade Receivable, considered
good

83.62

7.39

91.01

(i) Undisputed Trade Receivable, considered
doubtful

(iii) Disputed Trade Receivable, considered good

{iv) Disputed Trade Receivable, considered
doubtful

Total

91.01

Less: Allowance for Expected Credit Loss (ECL)

Total Trade Receivables

91.01
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{INR in lakhs)
Note 11  Cash and Cash Equivalents
Particulars LELL LT
31 March 2026 31 March 2025
Cashin Hand = 7.90 8.80
Balance with banks:
In Current Accounts 226.39 1.96
Fixed Deposits with less than 3 month maturity® = 2.00
Total 234.29 12.76
Note 12 Other Bank Balances
Particulars L s
31 March 2026 31 March 2025
Bank depaosits (due for maturity of more than 3 months but less then 12 months from the reporting date)* 4.00 -
Total i 4.00 -
*Fixed Deposits under lien/custody with Banks /Others 4.00 2
Note 13  Other Financial Assets
- As at As at
Particulars
31 March 2026 31 March 2025
Interest Accrued on Bank deposits above (net of tds) 0.1 0.54
Security Deposits = =
Total 0.91 0.54
Note 14  Income Tax Assets
As at As at
Particul
A 31 March 2026 31 March 2025
Income tax assets 6.19 1.08
Total 6.19 1.08
Note 15  Other current assets
Particulars Aot As at
31 March 2026 31 March 2025
GST Recoverable* 25.04 30.45
Prepaid Expense 56.11 33.46
Amount recoverable from government authorities 725.78 -
Advances given to supplier 29.53 0.70
Total 836.46 64.61

*GST on the purchase of copital goods has been accounted s part of the Capital Work in Progress (CWIP) in the books of occounts. Therefore, the GST recoverable

amount is not reconciled with the ITC available an the GST portal.
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{INR in lakhs)

Particulars

As at

As at

31 March 2026

31 March 2025

Authorised share capital

9,20,00,000 (Previous Year 7,20,00,000) Equity Shares of Rs. 10/- each " 9,200.00 7,200.00

9,200.00 7,200.00
Issued. Subscribed & Paid-up
6,58,09,523 (Previous Year 6,58,09,523) Equity Shares of.Rs. 10/- each 6,580.95 6,580.95

6,580.95 6,580.95

a) Details of reconciliation of the number of equity shares outstanding:
. 31 March 2026 31 March 2025
Particulars
Number INR In lakhs Number INR In lakhs
Shares outstanding at the beginning of the year 65,809,523 6,580.95 52,000,000 5,200.00
Add: Shares issued during the year - - 13,809,523 ! 1,380.95
Shares outstanding at the end of the year 65,809,523 6,580.95 65,809,523 6,580.95
b)  Details of shares in the Company held by each shareholder holding more than 5 percent shares:
31 March 202 1 March 2025
Name of the shareholder ech 2020 - 24 Mard .
No. of Shares % of Holding No. of Shares % of Holding
Suraj Industries Limited 62,808,823 95.44% 40,190,523 61.07%
Sarth Agbewv and Energy Private Limited - 0.00% 4,105,220 6.24%
Ravi Lalwani - 0.00% 4,680,000 7.11%
Mahesh Lalwani - 0.00% 4,680,000 7.11%
c) Promoter's Shareholding and percentage change in shareholding during the year as compared to previous year is as follows:
Name of the Promoters A5 SAechadin H Mands iy % Change
No. of Shares % of Total Shares Mo. of Shares % of Total Shares

Suraj Industries Limited* 62,808,823 95.44% 40,190,523 61.07% 34.37%
Suraj Prakash Gupta 100 0.00% 2,273,334 3.45% -3.45%

* Shares of the company acguired during the year.

d) Terms [ rights attached to Equity shares:

The Company has anly one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. The dividend

proposed, if any, by the Board of Directors is subject to the approval of shareholders except in case of interim dividend. In event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the company, after distribution of all preferential amount in proportion of their shareholding.

e) The Company has issued shares for consideration other than cash to the below shareholders:

31 March 2026

31 March 2025

Name of the Shareholder No. of Shares No. of Shares Remarks
issues INR In lakhs issues INR In lakhs
C i f L t
Suraj Industries Limited - = 13,809,523 1,740.00 | ONVersion of oan amoun

into equity share capital

f)  The Company has not issued any shares as bonus shares, nor any shares had been brought back during the year.

g) The Company has not declared any dividends in the current year or preceding year.
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(INR in lakhs)

Note 17  Other Equity

Particulars Arat Asat
31 March 2026 31 March 2025

Share Premium 359.05 359.05
Retained Earnings i (115.71) = (33.39)
Other Comprehensive Income - -
Total 243.34 325.66

Note 18 Borrowings Non current
Particulars Asat A

31 March 2026

31 March 2025

At Amortised Cost
Secured

Term Loan from Bank 15,590.07 8,218.99
Less: Amount of Current Maturity (521.43) (130.36)

15,068.64 8,088.63
Unsecured Loan :

- From NBFC . .75.00 -
Loan From Related Party* 4,357.78 32.50
Total 19,501.42 8,121.13
* Refer Note 38 for related party disclosure.

18.1 Terms and conditions of borrowings from banks
S.No. Lender Nature of facility | Tenure end period Mowsingl Inserea Aty v
Rate (%) 31 March 2026 31 March 2025
1 |UCO Bank Term loan* 2033-34 9.85% to10.10% 12,251.53 4,977.09
2 |UcO Bank Term loan** 2032-33 9.85% to 10.00% 3,338.54 3,241.90
Total 15,590.07 8,218.99
Less: Current Maturity (521.43) (130.36)
Total Non-current Borrowings 15,068.64 8,088.63
Notes

a) Term loans availed as a part finance of the distillery and bottling unit being set up at RICCO Industrial Area, District Baran, Rajasthan. These loans carries interest
calculated at One Year MCLR + 1% spread. These loans have a moratorium period of 1 year from the scheduled date of completion of project.

b) Term loans are secured by i) exclusive first charge on Plant & Machinery, both present and future and other project assets, ii) EMTD of Plot No. 5P1-2, RIICO
Industrial Area, Village Guwadi & Majhari, Tehsil Shahbad, District Baran, Rajasthan having area of 90 acres {An industrial land leased to company for a period of 99
years commencing from year 2015).

¢} Cash credit facility has been sanctioned for the purpose of meeting working capital requirements. This facility carries an interest calculated at One Year MCLR +
1% spread, ranging from 9.85% to 10.10%

d) Cash credit facility is secured by exclusive first charge of entire current assets including stocks and receivables in the name of company both present and future
with margin of 25% on stocks and 40% on book debts up to 90 days.

) These facilities are also secured by personal guarantee of Mr. Suraj Prakash Gupta and corporate guarantee of the holding company.

f) Loans from NBFC carry interest rate ranging from 12-15%. These are repayable at the end of 3 years from their receiving date.

18.2 Credit facilities

The Company has been sanctioned fund based credit facilities amounting to Rs. 834.00 lakhs (March 31, 2025: 1,439.00 Lakhs), towards operational requirements.
The unutilised credit line out of these working capital facilities at the year end are given as below:

As at As at
Particulars
31 March 2026 31 March 2025
Fund based 663.58 1,439.00
MNon- fund based 5 5
Total 663.58 1,439.00
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{INR in lakhs)

Note 19 Lease Liability Non Current
Particulars s Ragt
31 March 2026 31 March 2025
Lease liability 128.84 11657
Total o 128.84 116.57
Note 20  Other Financial Liabilities Non Current
Particulars A S
31 March 2026 31 March 2025
Capital Creditors 832.59 247.89
Total 832.59 247.89
Note 21  Provisions
Particulars Asat Asat
31 March 2026 31 March 2025
Provision for Gratuity 2.51 -
Less: Current value of Gratuity " {0.01) -
Total 2.50 -
Refer note 39 for Provision for Gratuity
Note 22 Deferred Tax Asset/Liability
Particulars Asat As 2t
31 March 2026 31 March 2025
Deferred Tax Asset
Right of use asset 2.48
Employee Benefit Obligation 0.63
Other timing differences 2.74
Unabsorbed losses 136.60
Total (A) 142.45 -
Deferred Tax Liability
Right of use asset -
Depreciation / amortization on PPE 118.79
Employee Benefit Obligation-OCl -
Total (B) 118.79 =
Net Deferred Tax Asset/(Liability) C=(A-B) 23.66 -
Less: Deferred tax already reconginsed (D) - -
Charge/(Credit) to statement of profit and loss account (D-C) (23.66) -

Note 23 Borrowings-Current
Particulars fzst s
31 March 2026 31 March 2025

Secured
Term Loan from Bank 521.43 130.36
Cash Credit** 170.42 -
Unsecured

- From Bodies Corporate 85.00 .
Total 776.85 130.326

Refer note 18 for security details of terms loans.

FRN:011573C
DELH! /
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Note 24  Lease Liability Current

(INR in lakhs)

Particulars

As at

As at

31 March 2026

31 March 2025

Unsecured Loan :

Lease liability 8.71 6.69
Total 8.71 5.69
Note 25 Trade Payables F
As at
Particulars At 28
31 March 2026 31 March 2025
Outstanding dues of micro enterprises and small enterprises 57.09 #
Outstanding dues of creditors other than micro enterprises and small enterprises* 313.21 19.45
Total 370.30 19.45
Note 25.1 Trade Payable Ageing Schedule ;
(A) Trade payable ageing schedule as at 31st March 2026
Parkicalars 3 Oustanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 57.09 il .. = 57.09
(i) Others 312.12 0.01 - 1.08 313.21
(iii} Disputes Dues- MSME - - - - -
(iv) Disputes Dues- Others - - - - -
Total 369.21 0.01 - 1.08 370.30
(B) Trade payable schedule as at 31st March 2025
Paiticulsrs Oustanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - - - - -
(ii} Others 17.64 1.81 19.45
(iii) Disputes Dues- MSME - - - - -
(iv) Disputes Dues- Others - - - - -
Total 17.64 1.81 - - 19.45
Nare 25.2 Information as required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)*
Particul As at As at

31 March 2026

31 March 2025

a) Amount remaining unpaid to supplier covered under MSMED Act at the end of the year

-Principal 57.09 =
-Interest s =
-Total 57.09 -

b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act along with the amounts of
the payment made to the supplier beyond the appointed day during each accounting year.

c|The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act.

d) The amount of interest accrued and remaining unpaid at the end of the year.

e|The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act.

f) The total dues of Micro and Small Enterprises which were outstanding for more than stipulated period.




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

Note 26  Other Financial Liability

{INR in lakhs)

Particulars

As at

As at

31 March 2026

31 March 2025

Interest Payable:

---Interest Payable to related parties*® = 152.62 2 12.43
---Interest Payable on business loans 435 -
Employee benefits payable 15.54 12.48
Expenses payable 64.72 261
Other payable - 5.64
Other payable to related party* 35.14 3364
Total 272.37 66.80
* Refer Note 38 for related party disclosure.
Note 27  Other Current Liabilities
Particulars ' As at i
31 March 2026 31 March 2025
Statutory liabilities 286.41 8.23
Advance received from customer 25.60 =
Total 312.01 8.23
Note 28 Provisions
Particulars s ALt
31 March 2026 31 March 2025
Provision for Employees Benefits 0.01 =
Total 0.01 -
Note 28.1 Movement of provisions
Particulars Avat e
31 March 2026 31 March 2025
Opening - -
Addition 2.51 -
Deletion - -
Closing 2,51 -
Current 0.01 -
Non-current 2.50 -




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

(INR in lakhs)
Note 29 Revenue from operations
5 For the year ended on | For the year ended on
Particulars
31 March 2026 31 March 2025

Disaggregated revenue information “
Sale of Products:
Country Liquor 518.68 -
IMFL 7,011.04 -

(A) 7,529.72 =
Services Rendered:
Liquor Bottling Services 99.34

(8) 99.34 =
Other Operating Revenues: ¢
Scrap/other Sales 9.75
Refund of Duties & Taxes from Government* 1,072.64

(€) 1,082.39 -
Total (A+B+C) 8,711.45 .

*During the year, an amount of Rs. 1,072.64 lakhs/- is receivable from the Government of Rajasthan towards reimbursement of VAT deposit by

the company with respect to products manufactured and sold by it in Financial year 2025-26.

Note 29.1 Timing of revenue recognition
Particulars For the year ended on For the year ended on

31 March 2026 31 March 2025
Products transferred at a point in time 8,612.11 =
Services rendered at a point in time 99.34 E
Total 8,711.45
Note 29.2 Reconciliation of amount of revenue recognised with contract price

For the year ended on | For the year ended on

Particulars

31 March 2026 31 March 2025
Revenue as per contracted price 8,711.45 -
Adjustments - -
Total 8,711.45 -
Note 29.3 Performance obligations for sale of products is satisfied upon delivery of the goods and that for sale of services is satisfied

upon rendering of respective services.

Note 29.4 Information about major customers : Major customers having revenue exceeding 10% of total revenues
For the year ended on
Particulars 31 March 2026
Revenue %
Rajasthan State Beverage Corporation Ltd 7,011.04 80.48
Total 7,011.04 80.48




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

(INR in lakhs)
Note 30 Otherincome
R For the year ended on For the year ended on
Particulars
31 March 2026 31 March 2025
Interest income on FDR 0.55 1.86
Interest on income tax refund 0.07 0.11
Unpaid liabilities written back 5.49 -
Total 6.11 1.97
Note 31 Cost of raw material consumed
; For the year ended on | For the year ended on
Particulars
31 March 2026 31 March 2025
Consumption of Spirit
Opening Stock - -
Add: Purchase of spirit (including direct expenses) 909.60 -
Less: Closing Stock (98.74) -
(A) 810.86 -
Consumption of Packing Material & Consumables
Opening Stock - =
Add: Purchases of Packing Material & Consumables 589.66 -
Less: Closing Stock (112.04) z
(B) 477.62 -
Total (A+B) 1,288.48 -
Note 32 Changes in Inventory of Finished Goods, Traded Goods, Work-in-progress and By-Products
: For the year ended on | For the year ended on
Particulars
31 March 2026 31 March 2025
Finished Goods
Opening Inventory of Finished Goods - -
Less: Closing Inventory of Finished Goods (7.34) -
(A) (7.34) 5
Work-in-progress
Opening Inventory of work-in-progress - -
Less: Closing Inventory of work-in-progress (48.85) -
(B) (48.85) -
Total (A+B) (56.19) =




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

(CIN: U24297D1L2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

(INR in lakhs)
Note 33 Employee Benefit Expense
Particulars For the year ended on For the year ended on
= 31 March 2026 31 March 2025
Salaries, Wages and Incentives* 153.65 5.21
Contribution to Provident & Other Funds 4.34 -
Provision for employees benefits ** 251 —
Staff welfare expenses 4,27 -
Total 164.77 521
Note 33.1 Compensation Paid To Key Managerial Personnel included in above: (INR in lakhs)
< For the year ended on | For the year ended on
Particulars
31 March 2026 31 March 2025
Managerial remuneration 15.00 5
Total 15.00 -

* Refer Note 38 for related party disclosure.
** Refer Note 39 for employee benefits

Note 34 Finance cost

Particulars

For the year ended on

For the year ended on

31 March 2026

31 March 2025

Interest expenses:

- term loans and cash credits 327.58 -
- Lease liabilities 13.98 2.04
341.56 2.04

Bank Charges 9.35 =
Total 350.91 2.04

* The interest expense incurred on a loan from a related party is allocated to pre-operative expenses. For details on related party disclosures,

refer note 36.

Note 35 Depreciation and amortisation expense

Particulars For the year ended on | For the year ended on
31 March 2026 31 March 2025

Depreciation on Praperty, Plant and Equipment 261.68 1.38

Depreciation on Right of use Assets 28.81 13.82

Total 290.49 15.20

Refer note 3 on Property, Plant and Equipment and note 5 on Right of Use Assets (ROU Assets).




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

(CIN: U24297DL2013PTC252503)

(INR in lakhs)

Note 36 Other Expenses
Particulars » For the year ended on | For the year ended on
31 March 2026 31 March 2025
Auditor's Remuneration 3.08 2.00
Fuel, Power & Electricity 30.76 =
Labour Charges 25.86
Demurrage charges 12.35 -
Commission Expense 32.79 -
Business promotion 1.69 =
Repair & Maintenance - -
- Building - -
- Plant and Machinery 2.34 =
- Others 15.94 E
License fees, rates & taxes 183.55 -
Freight expense 112.05 -
Legal and Professional Expenses 7.79 0.80
Interest on GST and TDS 1.88 0.12
Festival Expenses 2.34 -
Rent 41.38 -
Printing & Stationery 1.25 -
Telephone, Postage & Internet Expenses 2.12 -
Insurance Expenses 6.95 =
Tours, Transportation & Conveyance 8.38 =
Security charges 8.10 -
Miscellaneous Expenses 7.70 0.00
Donation 4.50 -
Business Surplus A/c (ABDL as per agreement 719.60 -
Testing & Lab Expenses 1.51 -
GST Expense 1.50 =
Gain/Loss on Lease modification 0.22 =
Total 1,235.63 2.92
Note 36.1 Payment to the auditors as:
8 For the year ended on | For the year ended on
Particulars
31 March 2026 31 March 2025
Statutory Auditor
a) Statutory Audit Fees 3.00 2.00
b) For Tax Audit - -
c) Certification Fees 0.08 -
Total 3.08 2.00




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

Note 37 Earnings Per Share

(A)

Earnings Per Share

(INR in lakhs)

* |Particulars

For the year ended on

For the year ended on

31 March 2026

31 March 2025

Profit after Tax (82.32) (23.40)
Basic Earnings Per Share (0.13) (0.04)
Diluted Earnings Per Share (0.13) (0.04)

10.00 10.00

Par Value Per Equity Share

(B) Weighted Average Number of Equity Shares Used as Denominator:

' For the year ended on | For the year ended on
Particulars

31 March 2026 31 March 2025
Number of Equity shares at the beginning of the year 65,809,523 52,000,000.00
Add: Weighted average number of equity shares issued during the year - 37,834
Weighted average number of Equity shares for Basic EPS 65,809,523 52,037,834
Add: Adjustment for Equity Share issued - -
65,809,523 52,037,834

Weighted average number of equity shares for Diluted EPS

(This page is intentionally left blank)




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

Note 38 Related Party Disclosures

(INR in lakhs)

The information given below is only in refpecl of the transactions entered into by the company or any outstanding, during the year with the related parties.

(A} Names of the Related parties and description of relationship

S.NO. |Relationship

Name

1 |Directors and Key Managerial Personnel (KMP)

Arun Kumar Sharma, Director (upto April 24,2026)

Sanjay Kumar Jain, Director

Hemant Kaushik, Whole Time Director (w.e.f. January 03, 2025)
Krishna Agarwal, Director (upto April 24,2026))

Keshav Agarwal, Director

Pooja Solanki, Independent Director

Seema Sharma, Independent Director (w.e.f. January 03, 2025)
Jogendra Kumar Arora, Chief Financial Officer (till November 25,2025)
Shrikant Singh, Chief Financial Officer {w.g.f April 24,2026}

Neha Aggarwal, Company Secretary

Syed Azizur Rahman, Whole Time Director (Upto July 04, 2024)
Rajesh Kumar Thakur, Independent Director (Upto September 29, 2024)

2  |Holding Company

Suraj Industries Ltd

(B) Transactions during the year with the Related Parties

Particulars Aret e Fo
31 March 2026 31 March 2025
Managerial R ation Exg
Key Managerial Personnel
Salary to Whole Time Director, Syed Azizur Rahman - 4.69
Salary to Whole Time Director, Hemant Kaushik 15.00 351
Salary to CFO, logendra Kumar Arora 8.50 12.00
Salary to Company Secretary, Neha Aggarwal 6.44 521
29,94 25.41
Income
Bottling Charges
Suraj Industries Ltd 6.99 -
6.99 -
GST on Corporate Guarantee
Suraj Industries Ltd 1.50 33.64
1.50 33.64
Interest Expense
Suraj Industries Ltd 170.59 91.20
Krishna Agarwal, Director 0.36 -
Keshav Agarwal, Director 0.36 -
171.31 91.20
Unsecured Loans
Loan received
Suraj Industries Ltd 4,305.28 1,772.50
Krishna Agarwal, Director 10.00 -
Keshav Agarwal, Director 10.00 -
4,325.28 1,772.50
Conversion of loan into Equity Share Capital
Suraj Industries Ltd - 1,740.00
- 1,740.00




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026

(C}) Year end balances

Particulars

Managerial Remuneration Payable

Key Managerial Personnel

Salary to Whole Time Director, Hemant Kaushik
Salary to CFO, Jogendra Kumar Arora

Salary to Company Secretary, Neha Aggarwal

Interest Payable

Suraj Industries Ltd
Krishna Agarwal, Director
Keshav Agarwal, Director

Other Payable
Suraj Industries Ltd

Unsecured Loan

Suraj Industries Ltd
Krishna Agarwal, Director
Keshav Agarwal, Director

As at As at
31 March 2026 31 March 2025

111 133
- 1.79
0.55 0.47
1.66 3.59
151.96 12.43

0.33 -

0.33 -
152.62 12.43
35.14 33.64
35.14 33.64
4,337.78 32.50

10.00 -

10.00 -
4,357.78 32,50




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2026
Note 38 Disclosures under Ind AS 19 "Employee Benefits": (INR in lakhs)

The company has a defined benefit gratuity plan as long term benefits to employees. Provision is made on the basis of acturial valuation.

For the year ended on For the year ended on

Particulars

31 March 2026 31 March 2025

1 Change in benefit obligation

a) Presentvalue of obligation as at the beginning of the period 3 - -
b) Interest cost - -
¢} Pastservice cost 0.59 -
d) Current service cost 1.92 -
e) Benefits paid - -
f)  Actuarial (gain)/loss on obligation - -
g) Present value of obligation as at the end of period 2.51 5

2 Actuarial gain / loss recognized
a) Actuarial (Gain)/Loss on arising from Change in Demographic Assumption -
b}  Actuarial (Gain)/Loss on arising from Change in Financial Assumption -
c) Actuarial (Gain)/Loss on arising from Experience Adjustment Y oa

3 Expense recognized in the statement of profit and loss
a) Current service cost 1.92 3
b) Pastservice cost 0.59 -
c) Interest cost - -
d) Expected return on plan assets - -
e) Expenses recognized in the statement of profit & losses 2.51 -

4  Expense recognized in the Other Comprehensive income (OCl)
a) Netcumulative unrecognized actuarial gain/{loss) opening - -
b)  Actuarial gain / (loss) for the year on PBO - -
c) Actuarial gain /(loss) for the year on Asset - -
d) Unrecognized actuarial gain/(loss) for the year - -

5  Sensitivity Analysis of the defined benefit obligation.
a) Impact of the change in discount rate

Present Value of Obligation at the end of the period 2.51
Impact due to increase of 0.50% (0.17)
Impact due to decrease of 0.50 % 0.1%
b) Impact of the change in salary increase
Present Value of Obligation at the end of the period 2.51 -
Impact due to increase of 0.50% 0.19
Impact due to decrease of 0.50 % {0.18) -

6  Actuarial Assumptions:

Particulars

Mortality table 100% of IALM (2012 - 14) NA
Discount rate 7.90% NA
Expected rate of return on plan assets N.A, NA
Rate of escalation in salary per annum 5.00% NA
Employee turnover up to 30 years 5.00% NA
Above 30 years but up to 44 years 3.00% NA
Above 44 years 2.00% NA

The estimates of future salary increase considered in actuarial valuation take into account the inflation, seniority, promotion and other relevant factors
such as demand in the employment market and supply.




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025
(INR in lakhs)

Note 40 Fair Value Measurements

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. Fair value measurement is based on presumption that
transaction to sell asset or transfer liability takes place either:

i. In the principal market for asset or liability, or a

ii. In absence of a principal market, in most advantageous market for asset or liability.

Fair Value of an asset or liability is measured using assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using asset in its highest and best use or by selling it to another market participant that would use asset in its highest and best use.

The Company uses valuation technigues that are appropriate in circumstances and for which sufficient data are available to measure fair value, maximising
use of relevant observable inputs and minimizing use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole.

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2- Valuation technigues for which lowest level input that is significant to fair value measurement is directly or indirectly observable,
Level 3- Valuation techniques for which lowest level input that is significant to fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to fair value measurement as a whole} at end
of each reporting period. For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above,

{A) Carrying amounts of Financial Assets and Financial Liabilities in each category are as follows:

As at As at

Particulars 31-03-26 31-03-25

Carrying Value Fair Value Carrying Value Fair Value
Financial Assets
At amortised cost
Trade receivable 91.01 91.01 - -
Cash and Cash Equivalents 234.29 234.29 12.76 12.76
Other Financial Assets including short term 64.07 64.07 35.61 35.61
Total 389.37 389.37 48.37 48.37
Financial Liability
At amortised cost
Borrowings including short term 20,278.27 20,278.27 8,251.49 8,251.49
Lease liabilities 137.55 137.55 123.26 123.26
Trade payables 370.30 370.30 19.45 19.45
Other financial liabilities 1,104.96 1,104.96 314.69 314.69
Total 21,891.08 21,891.08 8,708.89 8,708.89

a) Carrying amount of Other financial assets, other financial liabilities and Cash & Cash Equivalent are considered to be the same as

their short term nature.

b) Carrying amount of Financial Assets and Liabilities carried at Amortized Cost is considered a reasonable approximation of Fair Value.

their Fair Value due to




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

(INR in lakhs)
(B) Fair Value Hierarchy
The following table provides the fair value measurement hierarchy for financial assets and liabilities:
aric i 31 March 2026 31 March 2025
a Level 1 Level 2 Level 3 a Level 1 Level 2 Level 3
Financial Assets
Trade Receivable - - 91.01 - - -
Cash and Cash Equivalents - : 234.29 - - 12.76
Other Financial Assets - - 64.07 - - 35.61
Total - - 389.37 - - 48.37
Paisticlirs 31 March 2026 31 March 2025
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Liability . ;
Borrowings including short term - - 20,278.27 = s 8,251.49
Lease liabilities - - 137.55 - - 123.26
Trade payables - - 370.30 - - 19.45
Other financial liabilities - - ’ 1,104.96 - - 314.69
Total - - 21,891.08 - - 8,708.89

Note 41 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's Corporate Treasury function provides services to the business, co-ordinates access to domestic market risk (including currency risk, interest
rate risk and other price risk), credit risk and liquidity risk. The company does not have foreign trade transactions nor any foreign currency transactions. The
Board of Directors manages the financial risk of the company through internal risk reports and analyse exposure by magnitude of risk.

The Company's overall risk management procedures to minimise potential adverse effects of financial market on the Company are as follows:

(A) Market Risk
Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign curreny receivables or payables.
It includes three types of risks: a) Interest rate risk, b) Currency risk and c) price and commaodity risk.
A) Interest Rate Risk: Interest rate risk does not have any major impact on the company.
B) Currency Risk: Since, Company does not have any foreign currency dealings, this risk is not applicable to the Company.
C) Price and commoaodity risk: The Company doesn't start production.

(B) Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial intrument leading to a financial loss. The Company's exposure to
credit risk primarily consists of Trade receivables and other financial assets. The Company deals with only few customers since liquor opertions are
government regulated. Therefore, default risk on the part of debtors is significantly low.

(C) Liguidity Risk
The Company's principle source of liquidity are Cash and cash equivalents and cash generated from operations. The Company manages its liquidity risk
in @ manner so as to meet its normal financial obligations without any significant delay. The Company has developed appropriate internal control
systems and contingency plans for managing liquidity risk,

Note 42 CAPITAL MANAGEMENT
(A) Risk Management

Capital management is driven by Company's policy to maintain a sound capital base to support the continued development of its business. The Management
and Board of Directors seeks to maintain a prudent balance between different components of Company's capital. Management monitors capital structure and
net financial debt at individual currency level. Net financial debt is defined as current and non-current financial liabilities including lease liabilities less cash and
cash equivalents and short term investments.

The capital structure is governed by policies approved by the Board of Directors and monitors capital using a gearing ratio, which is net debt divided by total
capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, lease liabilities, less cash and
cash equivalents.




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED

{CIN: U24297DL2013PTC252503)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

(INR in lakhs)
Particulars As at As at
31 March 2026 31 March 2025

Borrowings including current maturities and short term borrowings 20,278.27 8,251.49
Trade Payables 370.30 19.45
Other Payables including Lease Liabilities - 1,242.51 437.95
Less: Cash & Cash Equivalents (234.29) (12.76)
Net Debt (A) 21,656.79 8,696.13
Equity 6,580.95 6,580.95
Other equity 243.34 325.66
Tatal Equity Capital (B) 6,824.29 6,906.61
Capital and Net Debt (C=A+B) 28,481.08 15,602.74
Gearing Ratio (%) (A/C*100) . 76.04% 55.73%

(B) Dividends

The Company has not declared any dividends in the current and previous year.

(This page is intentionally left blank)




CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

(INR in lakhs)
Note 43 Contingent Liabilities and commitments:
As at As at

icul
Fariculars 31 March 2026 31 March 2025
a) Contingent Liabilities:

—-—-'Bank Guarantee given to BPCL for execution of long term off take agreement for supply of ethanol. Bank Gurantee is

secured by FDR of equivalent amount ¥ -‘ 4.00 4.00
() 4.00 4.00

b) Commitments

————— ‘Estimated amount of contracts remaining to be executed on Capital Account ) 3,019.45 10,777.52
(B) 3,019.45 10,777.52

Total (A+B) 3,023.45 10,781.52

Note 44 Disclosures as required under Ind-AS 116 "Leases":

(A) Maturity analysis of lease liabilities {contractual undiscounted cash flows) on unconditional basis:

] - As at As at
Pt 31 March 2026 31 March 2025
Upto one year 21.88 18.54
After one year but not more than five years Al 98.52 80.18
More than five years 81.97 9132

(B) Amounts recognised in Statement of profit and loss:
As at As at

i
Pastioulars 31 March 2026 31 March 2025
Depreciation on ROU assets 28.81 13.82
Interest on lease liabilities 13.98 204
Lease payments not recognised as liability in 'Other Expenses':

----Expenses relating to short-term leases 41.38 -
-—--Expenses relating to leases of low-value assets - -
c) A its recognised in Stat t of cash flows:
As at As at
Particul
artieuiars 31 March 2026 31 March 2025
Total cash outflow for leases 21.88 3.09
(D) Future lease Commitments
Particulars kAL 5
31 March 2026 31 March 2025
The total future cash outflow for leases that had not yet commenced - -
Note 45 Movement in Deferred Tax Assets / (Liability)
(A} Movement in Deferred Tax Assets
Liabilities /
provisions that are . "
Paiticiilaie Uiiorsbai iosas]  daducted for tax Right of use Empfuy‘ee ?eneflt Total Deferred Tax
assets Obligation Assets
purposes when
paid
As at 31 March 2024 - - = » =
----Profit & Loss = = = = =
----Other Comprehensive income = = = 3 =
As at 31 March 2025 - - . " -
«—-Profit & Loss 136.60 2.74 2.48 0.63 142.45
----Other Comprehensive income = = = =~ =
As at 31 March 2026 136.60 2.74 2.48 0.63 142.45




Movement in Deferred Tax Liability

(B)

CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

(INR in lakhs)

Particulars

Right of use
asset

Depreciation /
amortization on PPE

Total Deferred Tax
Liability

As at 31 March 2024

----Profit & Loss

-—-Other Comprehensive income
As at 31 March 2025

-—-Profit & Loss

----Other Comprehensive income
As at 31 March 2026

Note 46 Income taxes

Particulars

As at

As at

31 March 2026

31 March 2025

The major components of Income tax expense
Profit and Loss statement

Current income tax charge

Earlier year taxes

Total (A)

Deferred tax

Total (B)

Other Comprehensive Income (OCI)

Income tax charged to OC|

Total tax expense reported in the statement of profit or loss

Net (loss)/gain on re-measurements of defined benefit plans

(A)

(B)
(A+B)

(23.66)

(23.66)

(23.66)

B. A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income before income taxes is summarized

below:
Particulars As at As at
31 March 2026 31 March 2025
Accounting Profit (Profit / (loss) before tax) (105.98) (23.40)
Enacted tax rates in India 25.168% 25,168%
Computed expected tax expense (26.67) (5.89)
Tax Effect of non-deductible expenses 1.89 -
Tax reversals due to expenses allowed for Indian tax purpose 1.12 5.89
Total Current Income tax (23.66) -
The applicable Indian corporate statutory tax rate for the year ended 31 March 2026 and 31 March 2025 is 25.168%.
Note 47 Disclosure of Ratios
? i Reason for change if
ls.Nn Ratio Numerator Denominator 31 March 2026 31 March 2025 % Variance change more than 25%
Performance Ratios
Operations started
1 |Net Profit Ratio Profit after taxes |Net sales -0.01 [ NA NA during the year
Operations started
2 |Net capital turnover ratio Met sales Working capital -102.85 - NA during the year
Earning before
Interest and Increase in losses in
3 |Return on capital employed taxes Capital Employed 0.01 -0.00 -734.19% |current year
Average
Shareholder Increase in |osses in
4 |Return on equity ratio Profit after Tax | Equity Funds -0.01 -0.00 209.91% [current year
Average Variation due to change
5 |Return on Investment Interest Income |investments 0.03 0.59 -94.22% |in value of investments,
Earning
Available for Increase in borrowings
6 |Debt service coverage ratio debt service Debt Service 24.32 -2.60 -1036,99%|in Current year
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CARYA CHEMICALS & FERTILIZERS PRIVATE LIMITED
(CIN: U24297DL2013PTC252503)
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2025

{INR in lakhs)
Reason for change if
S.No |Ratio Numerator Denominator 31 March 2026 31 March 2025 % Variance 2
change more than 25%
Leverages Ratios
7 |Debt- equity ratio Debt Equity 2.97 bpiL: 148.72%|Increase in borrowings
Liquidity Ratios
N Operations started
8 |Current Ratio Current Assets  |Current Liabilities 0.99 0.34 190.27% |during the year.
Activity Ratios
Operations started
9 |Inventory turnover ratio Net sales Average inventory 31.65 | NA NA during the year
Average Account Operations started
10 |Trade receivables turnover ratio Net Credit Sale |Receivable -0.01 -0.00 209.91% |during the year
Net Credit Average Account Operations started
11 |Trade Payable turnover ratio Purchase Payable 0.13 | NA NA during the year
Note 48 Additional Regulatory Information’
(A) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(B) The Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013.

(C) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

(D) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(E) Mo funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall lend ar invest in other person or entities {"ultimate beneficiaries") by or on behalf of the Company or provide any guarantee, security or the like to or on behalf
of the ultimate beneficiaries. The Company has not received any funds from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding that the Company shall lend or invest in other persons or entities identified by or on behalf of the Funding Party or provide any guarantee, security or
the like from to or on behalf of the Ultimate Beneficiaries.

(F) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(G) The Company has not made any provision for Corporate Social Responsibility (CSR) required as per 5.135 of Companies Act, 2013 since the same is not applicable.
(H) The Company does not have any foreign currency exposure.

() The company commenced its operations on April 28, 2025 and operate in only single segment. Therefore, no segment working is being reported.

() Previous year's figures have been regrouped/reclassified, wherever considered necessary, to conform to current year’s classification.

For and on behalf of the Board of
Carya Chemicals & Fertilizers Private Lim

As per our report of even date attached
For PAWAN SHUBHAM & CO.
Chartered Accountants

Firm's Registration No: 011573C

Hemantm

Whole Time Director
DIN: 10665525

(CA Krishna Kumar)
Partner
Membership No. 523411
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